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actWty in bond"
market lessens

Transactions Arc Fewer and
Prices Receded During1

Last Week.

With the demand for bonds listed on

the New York. Stock Kxrhansre gradual.
Iv decreasing last w cek's bond market

exhibited little of interest. Since the
big volume of sales day in bonds a few
weeks ago transactions in bonds have
been smaller daily and- their prices have
receded moderately. The total of Bales
of bonds on the Exchange last week
was approximately $10,000,000 smaller
than It was In the preceding week.

That condition has not been due to
any changed attitude toward the Investmentmarket. It was conceded generallythat the rise in bond price's had been
proportionate to the decline In commodityprices and money rates, and that to
start the market up again fresh impetusmUHt bo forthcoming in the shape
of a further easing of the money situation.East week's tendency of call arid
time money was toward firmncp?.
While first grade muniHnsr bonds

continued to be sold to bankers at
higher prices it was a matter of comrnontlast week that industrial companieshau to pay dearly for their accommodations.Industrial bonds issued
last week bore coupons of 7 to 8 per
cent.

It is believed that those high rates
are deterring a large number of Industrialcorporations from undertaking new
financing. Such concerns are holding
their securities off the market In ox-
roctation of a lower rate. 1\*hcther rerottheir attitude las Justified Ip a matterthat probably Will bo decided early
next year. Bankers are refraining from
making- predictions about n^xt year'a
trend of money on the ground that It
Is any one's guess.

It Is pointed out that if the expected
business revival comes next year money
again will flow out of Investment channels.On the other hand It Is asserted
that even If there should be an industrial
boom It would be a long time before
money would he needed for extensions,
tia most Industries are geared much
higher than is necessary to handle their
present trade. .

Tt Is certain that., there wilj be active
demand for money fot financing the
flotation of large amounts of railroad
and foreign Government uecuritic* Alreadytwo large blocks of'railroad bonds
. S3O.000.000 Great r^orthiern bonds and
3.10,000,000 Southern Railway bonds.
are In sight.
New Issues last week totaled something,like $132.0(00.000. including a $53,000.000offerlng'o? 4 Vs per cent, of the

city's corporate, stock. About $29,000,000of the week's total was In tho form
of Industrial bonds, 327.000,000 In municipalbonds and $20,000,000 divided
( finally among railroad and putt to. utilitySecurities.
The city stock was offered at prior®

to yield slightly more than $'4 per cent
find a block of Buffalo bonds was sold
c.n 1.2c to 4.0" bases. In addition to
last week's corporate and municipal
borrowing there was the offering of
.*230.000,000 of United States Treasury
certificates.

S

Average Bond Prices
December 17, 1M1.

Hnlur- Net Week
dn.v. Chunge. Ago. Dec.II.

10 Bails H0.H6 +.13 00,86 73.44
10 Industrials. 05.28 +.03 0(5.00 88.13
0 Pub. Mil... 71.25 +.30 73.55 80.01
5 l'orclgn ...100.10 ..10 8B.83 110.52

^30 UoQlin M7.8S -t-.m Ill.i i .B-t .j

BOND NEWS AND NOTES.
Kerr 84,500,000 Maricopa Imnr.

Harris. Forbes & Co.. William R.
Compton Company and (he Northern
Trust Company of Chicago are offering
a new issue of 14,000,000 of Maricopa
county (city of Phoenix), Arizona, highrayt> per cent, bonds, duo serially on

January 15, 1931, to January 15, 1951, inclusive.at prices to yield 5.20 per cent.
They arc .exempt from Federal income
laxe,s and eligible as Postal Savings deposits.

Offers Cleveland Honda.

A syndicate headed by Eldredge & Co.
and composed of Redmond & Co.,
Kountze Brothers. Kissel. Kinnlcutt &
Co. and E. H. Rollins & Sons are offering$1,758,000 of city of Cleveland 5
and per cent, bonds at prices to
yield 4.35 to 4.70 per cent., according to
their maturities. The Issue Is divided
Into two blocks, one consisting of $958.-
000 5 Ms per cent, electric ltgnt anu Hospitalbands, due serially In 1923 to 1968
inclusive. Tho other Is $800,000 of 5
per cent, public hall bonds, due on March
J, 1969. They are legal investments for
savings banks and trust funds In New
York. Massachusetts and Connecticut
and are exempt from Federal income
taxes.

fl.OOO.OWO Wheeling Offering.
Tt. M. Grant & Co. are offering a new

Issue Of $1,000,000 of city of Wheeling 5
per cent, improvement gold bonds. They
are dated January 1, 1920, and are due
on January 1. 1930, to January 1, 1961.
Inclusive, and are direct end general
obligations of the city, payable ffom an
unlimited tax. The State Constitution
limits Wheeling's debt to 6 per cent, of
Its valuation. The bonds are offered,
according to their maturities, to yield
4.66 to 4.65 per cent,

Elisabeth Bonds nti Market.

J. S. Rippel & Co. of Newark are
offering $700,000 of city of lOUsabeth 1.98
per cent, gold bonds. They are due on
December 15, 1922, to December 15, 1925,
Inclusive. The bonda are frc»- from Federalincome taxes and tax exempt In
New Jersey. Their prices, according to
their maturities, yield 1.50 to 4.70 per
cent.

Will Pay tor Hater System.
William Ft. Conipton Company are

offering at 100 and Interes t <450,000of Hidalgo county, Texas, waterImprovement district 6 per cent.
ie»Hnl hsindw iIiia r»n Doi pmlior \

tc December 1, 1950. Inclusive, "the districtInclude* 69.499 acre*, of Which
about 800 is Improved nail being cultivated.The purp*** of the bond* I* for
the purchase and Improvement of a
water dlatributlng system.

Toledo flotation.
Tt. D. Allen ft Co., and Sidney gpltzer

6 Co. ore offering at n price to y(nlcf
ner cent, to optlonul ilale and 3

per eeai. >.'! * o near Issue of 919ft,000of city of Toledo 9 per rent, refund
In* bonds dated October ), 1921, and due
on October t, 1031, optional on October
1, 1981. They are Issued to refund
park and boulevard bonds and tire direct
obligation* of the city.

Tsm Municipal Project*,
C. W. McXear A Co afc offering 8(93.000of city of Magnolia 1'ari Tex generblobligation 6 per cent, bonds, due In

'.Tune, 1922, to .Tunc, iff, inclusive, at
prices to yield fi to 6.70 per cent The
firm 1* Offering $290,ffd of city of Fort
Worth general obligation 3 per cent
bonds, due op,June 1. 1939, to June 1,
1990. Inclusive, at prices to yield 4,80 to
4.60 per cent.

BONDS IN NEW YOR1
WEEK ENDED D

1931. 1920.1»
Sale? for week.. $3S.828,000 $126.538.000 $148.865.000

High- Ix>w- Clou- Net 1021.\
Sales. e«t. es). lng. CSh'ge. High. Uw.

3 Adam«Kxpros*4<; 70 74)1 45* . !* TS 5(1
3 Alaska Gold cr (W eerim A 12 11 11 .1 10); 10
£ Allegheny & Western 4b. 781s 78!$ 7gt$ t8.1* 75

88 AmerAgCbemlralTMg.. .101H lOOJi H 01* . **' 102'* 1)2}.$
0 AniAgrCbemconvBg.... 07 96 06 vj + !i 97 88
H American OotU.n Oil 6*... 83 s3 82 .3}$ m! j 70

257 Am Smelting it Beflnlag fit 80 86); 88H +1 >1 50 73 Hi
504 Aru Tel & Tel conv 6s icvjf 107}$ 108 +1h 111'j 94);
ij* Am leis vz wi vi <( -r :i v- * >' VS
17 AmTelATetconv4H#... 90)< 94)5 05H + 1JX 97)5 SO
39 AmTel & Telclt4s 87)5 87 87 '5 S»H 73 )|
38 Am Writing Paper 7s M 82)(\ 82>4 .l.'X 88 C7
1 Ann Arbor let 4s., 58 3S 58 .3 SO 50

71 Armour 4 )5e 80*X Mi 80)4 -f- J J- 88 75
17 AtctiTup A H*om Ke<rv4* 80 79»i 70K, + 1)4 bO 06K
28 AtnhT4SKcv 4» 1980... 90 89 90 +1 00 79

201 Atch Top A Sante Fe i?n 4* 85"J 83 85)5 + ' < 80 73 H
10 Atch Top 4 3F ad) 4s 70 J j 77»X 79)4 +1S 79)4 «7 H
30 Atoll Top i. S F adj 4astd. 80 79H 80 + H 80 08
11 AtT&SFCaUHs 87JX 81) B7J* + 3* 87'X 73)4
2 A T & 81'' East Okla 4s. .. 03 92 02 9383
1 Atlanta A Charlotte 5a. ,. 0l)| Ol'J MH . JJ 92"X 8-1

15 Atlant ic Coast Lino 7* 10554 105V1 10354 + )J 10951 9.1
1 At!antlcOoastLine4>4s.. 85)4 8315 83)4 + JX 83J-4 .72)4
82 AtlanticCoast Line4s.... 83*5 83)X 98»» + 1J5 83)4 73)4
31 AtlanticC Lino clt tr 4s... 7854 77 78J4 + . 78)4 «J)5
5 Atlantic A Dadville 1st. 4u. "3 72 72 .1)4 73>» 04

77 Atlantic Fruit 7s ..... 23)4 2274 12j< -9« 73 22J4
28 AtlanticRcflnlns:0)43.... 105 104 104)4 . J« 105 99
33 AtlasPowder7F4« 104 103 108 .1JX 105 90)4
100 Baltimore <* Ohio Cs 00 95 05Jf .llf 97)4 8714
59 Baltimore & Ohio 6s 1993. 78)4 77JX 78>X +l!i 80 08)4
173 Baltimore & Ohio cv 4 )4a. 70JX 74)4 70?X . 79 05
t»t Baltimore & Ohio ffold 4«.. 38 77 )X 77J» + ? J 79 !) 04!X
28 Baltimore & Ohio 3 Ms.... 90 88 80)4 . 5-4 92)4 79 ?<
37 Haiti: Ohio 8 ff»5)s 87 J* 80)4 8B 54 8+ 4 73£
S3 IJ & Ohio I'LE&W Va 4s 74J-4 7214 743< + 54 70/4 01«4
IS Halt A OhioT AO 4» 04 13)4 « * + V, 05>X 00)4
5 Beech Crcelo. 1st 4s 80 SO 8080 81H

45 Bell Telephone of Pa 7s... 108)4 109 158)5 + >4 109 100)4
13 Bethlehem Htoelfd 6s 00 M 89)4 00! J +1)4 00)4 78
30 Bethlehem Steel Cs 1930.. 87 85H 87 87)4 74 T4
1 Bethlehem Steel 1st« 5s.. 05JX 9«)< 955f . «-j 9(1)5 80)4

20 Brndrn Copper Cs 94)* 9314 98H 9014 81
27 Broadway A 7th Ave con.. 49)5 48)5 49)4 + 54 49J4 37
23 Brooklyn Edison 5s A 94)4 02 93 . )5 94!» 70
10 Brooklyn Fdlsou 0s B.... 100 99»4 99)4 . H 100)4 87
2 Brooklyn Edison 7s O. ...103)5 105 10.'. 10GJ4 95)4

57 Brooklyn Kotson 7s 1> 107)4 ICO lo6?i .1)1 108)4 90
22 Brooklyn Hap Trans 7s... 60)4 64J4 66)4 +-JX 01)4 40)4
19 Itklyn Rap Trans 7sct.Es. . 60)4 64 66)4 +1)4 60)5 37)4

115 Bklyn Bp Tran 7s ctfsstd. 68 50 53 +4 59)4 33
V Brooklyn lUpTron 6s 82)4 C3)4 83)4 .2»£ 35)4 22H
5 Brooklyn Rap Tran 5s ctTs coll 39 80 .3 33 25

14 Brooklyn Union El 1st.... 76t£ 75 75 . H « » 63
19 Bklyn Union £1 let atmpd. 76)4 76 75 +2 75 59)5
6 Brooklyn UnionOaa 1st.. 90 99 90 .3 «B 71
2 Bush Terminal BldnGi.. 865* *6 i* +35* 86.'* «T5*

24 BushT Bids let guar 6s... 80)* 855* < <'>H . 5* 8«>S »7J*
9 Bush Terminal 4s 82 785* 82 4-3 82 70
2 California Gas A Klec 6a.. 94'* 0»)* 98i*. 54 »* * S2J*

488 ConNatl UyBOrTr6srctsl00«< 09»4 100)4 + >4 10054 955*
256 fan-Nat Can Nor . .109 107)* 108 + ?* 100 s* 90H
70 Canada Northern 7s 1105* 109J* 110 + 54 113 0954
5 Canadian Southern 84.... 93)» 92;* 9354 . ?* 90 8154
8 Car CUnchfleld A Ohio & 80 84 86 . hi 80 68
2 Central Foundry Cs 75 73 75 + 13* 75 70
2 Central of Georgia 1st.... 94 93)4 92)4 .354 98 89
25 Central of Georgia »s 96)4 8354 00 98 84 ft
10 Central of Georgia con 5*.. 90 90 90 908054
20 Central leather B» 94 93 93 .! 94)4 86 54

1 Central New Rutland 4s.. 6254 62'4 5254 . *| 66)4 43H
102 Central PaciHc 1st 82!* 82 82)4 . 54 83 70)4
11 Central Pacific 3.14s 8554 85)4 8." )4 + 54 85?*' 7354
10 Central KB of N J Ss 10354 J03J* loay .1 104)* 92(4

ICO Ceno do Pasco Copper 64.11554 1144 11554 +154 115''* 104 )4
16 Chesapeake & Ohio 64.... 06"* 90H 9054 -j- )i 9Cj* 87
3 Chesapeake A Ohio M 5s.. 91 00*4 90)4 .3)4 91 70

155 Chesa & Ohio conv 5s 1046 8554 84.U 86 . 54 87 70
82 Chesa A Ohio Conv 4 !*h. .. 85 )4 S4)* 64 5* .1)4 86 VJ 71 hi
87 Cbesa & Ohio 4)4* 8-1 82'* 81 + 5* 84)4 7154
1 Ches & O Potts Creek 4s. 70)4 70<4 70)4 701* 705*
1 Cbesa A Ohio K & A 2d... 70 70 70 44 76 03
3 CbesA Ohio Warm Spg6». 8054 80)4 8054 +fl>* 80)4 735*
42 Chlcatro ft Alton 3 54s 39 5* 37 5* 37 54 .154 41*4 30)4
30 Chicago A Alton 3s 62,'* 51)* 315* . 5* 63 J* 41

244 C B A Q N PG Ncol 05*8.1075* 106)4 106J* 109 <165*
136 < hi Burl A Quiticy gen 4s. 80"a 86)4 86)4 + 54 87 74 54
11 Chi Burl A QuJriey 111 4s. . 87 8(t>; 87 + )* 87 77)4
2 Chi Burl A Quincy 111354s 7854 78)4 78)4 + 5* 78)* 60)4
5 Chi Burl A Quincy Nob 4s. 9.1)4 03 5, 93)4 . 54 94 80'*
t Chi n»B T.lahr. A CnUo jw on on on Lou on 74it

7 Obi A Eastern III con 6s.. .102 09 09 ~2,K 102 90)4
49tt ChlAK JUnewBswi 71 >j{ 71 71K 4- H 72K 71
5 ChlAEIIiosU 8 Mt8rtfst03*4 103«* 1034* f20K 103?* 78
6 Chicago A East III <ls ctfg. 04 «* 34)4 34 >» 35K 26? J
0 Chicago A Erie 1st 87)4 87K 87)$ 4- U, 88)4 74
68 Chicago Ofmt Western 4s. <U»4 60 ClSa 4- )» «3tJ 4"M
24 Chi Mil A PuRet Bound 4s. 04) J 61 01 .4 69 60

279 Obi Mil A 8t Paul eonv 5s. 82H 60M 631* WK 0<>K
06 Obi Mil A 8t P ««m 4 Ks... 80X 78 60* j 41 80 Ji 71K
420 Ohl -Mil & 8t Vconv 4 Xa.. 02K 0»K «l Sj 4 72 60
186 Ohl Mi) A 8t PI'd 4 K* 57)4 53K 07! * 43H «"> 0.1
188 Ohl 1W11 & St Paul deb 4a.. 67 'J 05 06 .t 63>i OSH
02 Chi Mil Jc St Paul 4s. ... 72K 71 71X .IX 70 63 H
299 Chi Mil* St Paul 4s 1925. 72K 69'4 70,'* .2)4 80 09l<

A f'hi Mil & at Paul 3 Kb. . . 00 66 00 0«87HI
25 Chicago 4 N W 7s 100H 103H 100 »* 4 *4 108 »£ 09)4
22 Chicago4NW6Ks 1077£ 103)4 108'; .IK 109 96)4
37 Chicago4SW pen 5*.... 100 100 100 100DO
18 ChlcaRoAN Wgen4* ... 83K 83 83X 41 88 >4 7!»4
12 Chicago 4NWtj 4s reg.. 93 92 92'*, +3'< 93 64K
7 Chicago A X W gen 3'4s.. 72 71*4 7l»4 4 H 73 60

90 ChlcaKo Hallways 1st Os. . 69»£ 88 'oo>» 4 )» 72 08
44 Chicago Work Isl A I'ac 4*. 80 794j 70K . M 62 K 08

437 Chi Hock Isl A Pac fd Is 77 75 £ 76X 4 W 70 04 K
3 Chicago St PM A Ocon. .104 101 104 4 K 105)4 97J*

43 Chi Union Station OXs... Ill X 111 1117* 113 lot
73 Chi Union Station 4Xs... 88' j 88 38 . M 90 77
35 Chi A WIndco)trsf7Ks.lOl)4 100)4 10074 . H 102 <4 9374
23 Chi & Western Indiana 4s. 69X 69 69 )5 4 .'* 71 H 07
170 Chile Copper 7* 99 "4 99 09)5 4 74 99H 00
407 Chile Copper OS 8574 85 85)4 4 >4 87 60
99 CCCABtLfts 97 95 06)4 4 M 97)4 85H
27 CICC A 8tL 4 X« 8ft 54 84 .3 <4 88 72
1 CCC A St 1, pen 4s 77 77 7778 60 J4
2 COCltStL Cairo dlv 4*. 79)4 79)4 " ?< 41»4 70)4 73
2 C <7 C t St L Kt 1.1« 77 77 77 41*4 77 60 X
1 Clove l.oraine A Wheel left 00 '* 90'4 00)4 4 »4 OIK 80)4
4 Cleveland Short l.ine4Ht. 90)* 90'* 00'*' 4 14 DO)* 79
1 Colorado Fuel & Iron Kn 6g 63 83 63 83)4 75)4
2 CeJor.i'le Industrialelt6s. 73)4 73 73 74 J« 62)4
80 <'dorado Southern ei 4)4» 80 '4 53)4 85 4 '4 89 72
14 Colorado Southern 4s 89)4 89 89)4 9277 X
32 Columbia Cos A Mec 5*... 90 89X 89)4 . )*' 99 78
30 Columbia!! A BOsstmpd. 90 39*4 90 4 .'< 9014 81 K
1 Columbus A Toledo 4s.... 70)4 "OK 70 ' { -t-2 7067.X

10 Computing Tab RacCs... 92 91 92 41 92 77
103 Consolidated C»s 7* 104)4 103K 104)4 + *4 10514 9814
4 Con Oas A Eof Balfco 5«. . 90 90 90 .7 ? fc 97'i 90
5 Com Products 3s 1934.... 9ft 96 9ft 9889 K

69 Cuban American Suifar 8». 103 102)4 102'4 .1*4 105 95
4 Cuba Cane Sugar cv 8e stp 55 05 05 0005
81 Cuba Cane nuitar conv 7s. 61 GO 58J4 .4>1 SO G1
52 Cubaf'ane SuRar cv 7» ctfs 5814 C3 C3 .8 14 02 5:5
32 Cuba Railroad to 79 77 77 «< .2 KO 09 '4

233 ruI)»RH7Jisl930RerAw1102'j 100'J 101 . ?< 102V4 10014
3! Cumberland Tel ATel 6« . . 89 89X + U 80>; 78
8 DelA Hudson Rold 7s 107 106 >4 107 .1 109)4 100 U
74 l'elawaro A Hudson ov 5s. 00 89V 00 02 78!«
8 Delaware A Hudson 4 14a.. 99 99 14 99lj 4- >| 9014 07
14 Delaware A Hudson fd 4i. 85!4 85*4 85*4 .1/4 87"4 74»4
2 Denver A. RloGrando5s.. 7014 7814 7814 4114 78 hi 67? 4
7 Denver A Illo Oraode 414* 761* 76*4 76?4 .1 >, 79 67

43 Denver ft Rio Grande 4s.. 72'4 71Jj 73'4 + 14 75<4 63*f
04 Denver ARioUr fd 5e.... 40»4 45 48 .1J4 6014 40?j
13 Denver A R O fd 5s ctfs .. 4314 43 43 .2 48 35
2 Dee M A Fort Dodpee* 4s 41 ?4 41 14 41J4 t« 47 40

30 Detroit Edition 6s 100J» 10O<i 1001% . H 100?< 86 ?|
22 Detroit Edison fls 1940. . . 9114 90', 01 . >i 91*4 76}4
109 Detroit Tunnel 4'4i 8444 82 83!« 8«14 74 J4
90 Detroit I luted Is' 414i... 63 61 63 +7'i 63 54 57
42 Diamond Match 7 Hk. . .108 J07 ?fi 107>» . H 109*4 102
23 Distillers Sec Corp 5«..... 50 45 45 .8 7745

1 Duluth Mas A North Sa... 95J< 08* J 95*4 4 ?< »5>4 92 IJ
0 Dul South Shore A All 6« 87 85 b5 .9 R7 78

268 Du Pont do Nrmoun 7Ha. 10414 103 «4 103H . '4 105'4 98
63 Duiiunme l.lRbt 0* 101 100'* 101 101 '4 88

3 Kaal Tenn Va A On lien... 93 02 ; 9214 . 14 93 83
.23 Erie7«extende<l 101 101 101 4 *i lot 93
22 Krlo 1st eon 4s.. 59 5714 5744 . "1 61 K 51
95 Ritecv 4s A 37?J 36 36 .t»» 40'i 85 <4
96 Hrlsrv 4i B. 37*,' 3514 3«>i .1'*' 40 34 >4
03 Kriecv 4« D 2914 :» .3914 .|t; 45 "4 3714
120 Krie*en4s 43!4 42'* 43 . '; 4714 39

1 ErieOeneiseeTMver0*..' . 87 87 87 . 14 R7'4 77
11 Erie A Jersey 0« SG 95*4 85J4 . < 88 7614

115 ll-k Rubber 9a receipts .,100'J 1001, 10014 . '( 101 "4 98*4
5 Florida Central & Pen6*.. 9« 96' 80 .-1 96 93
2 Florida ' en A Pon con 0.1.. 81'4 SO 8085J4 7317KlorldtKiitOoMIM*.., 84 8114 M +3J4 84 7214
70 I t IV A DenCHr lst.dtfti. 100', 100 lOft,' + 101 99
4 Fremont Elk AM V 8». . . 105H 105'4 105*4 431( 108 44 10014
5 Oal Houston A Hen lrt... 83 83 81 998214
13 General Elect rlc 6* 107 161 105 .2 10714 99
5 Georgia Midland39 58', C<H'» .781} *7 58'4 50

2{. (ieneral Electric 6* oil!,' 9514 (M'4 99at
27 Goodveer Tire A RtibS*. llO'i 1IO 110 «4 4 '4 111 97*4
19)2 Coodyr T A H 6« 1021 w I 99", 99'; HOI, 99 '( 901<

8 Orftnbjr MinlncSs 8H 801, no?-; .T S oo 78
7. Grand Tmk ofCanada 7s. 110*4 10' I 10 111 0»?4
10 Great Fills Power 5s ... 97 97 97 +1 97 81

078 Great. Northern 7s Mw A. .108 14 107 10814 1- *4 110 96'4
in Green Hoy ft West dob II.. 714 7', 7 *4 . 'j 81; 514
1 GlltrA Ship Island 1st 56.. 74 74 7* + '» 74 05

8 Itamm k. PoHdhesterli.. 75 7o 75 - 8 73 04
H Hatana K.I Uy ronv 5i.. .. 80 78*4 79 IS, so 60
26 Dul 11. V..ii". » }. k: >2'; 12". . *4 At 6714
128 Hudson A Man M 6* Rer A 78'4 74 75" '« 75 , 59'4
428 Hudaon A Man adl 4914 *6 471, fl k 40'4 2314

s Illinois Central 8 J 4* MOH IOfl'4 107"; * \ 104 100'<
C7 Ullnoti Central 5 41 98>< 98 97*4 . 99 85
2 Illinois Central 3 *411951 78'«' 76',' 76»a . 1'< 78*4 72',
1 imnoint pnirai ai,* mas. 7i:j ,r»th uo ,

as )lllnuM<.:«ntrai4* I BOJ. .. HO'i 79 8o»« J-»H SI «7H
3/ l]|lnoM>ntral4«i»5S. .. 7»t4 784 7«i, Hi MM
117 liHa»u>I' nuil 1U 4* 198J. 8*4 88M t t.n .. Jj SJ.'i 7th
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tC STOCK EXCHANGEj
ECBMBBR 17. 1931.

I1921. 1929. 1919.
Jan. 1 to date.. $3.418.811.000 $4.347,954.000 »3,t»00.4tS4.000

High- Low- Clog- Net ,.1921.,
Sales. oat. est. ing. Ch'ge. High. Low.

1U llUnoU: C on Chi June 5*... OO 80,'* »9)~j + H »l «
5 Illinois St i-el 4 J is 87 80 87 +1 89 70
3 lud St I<311 4s 76'f 78!r 7«H +1«
28 Indiana Steel 5« 90 }j 95 J* 96 + H li

732 Inter HT Id 5*1960 o* 52»* 33«f +154 58}* 48'*
1£7 Inter-Me', col tr 4K» 0 9« + 81K»><
118 Inter-Met col tr 4 Hsctb . 8U 6>.J 8)* + 1?< 10 0*

4 4 Ute. .*.s ?A 1/ 7R1J IX 7B 71

117 Inter Mer Marine roles... Do t; 89)4 no 92)4 75
t luternat Papercr 5e 89 89 89 +1)4 89 80

18 Iowa Central let. 74f< 73)$ 73)4 .3 76)4 U
19 Iowa Central 1« 36*4 35 33 .2)4 44 34M
0 Jamestown KftC S3 83 83 .75$ 90)$ 74

3 lianawba & Michigan 4s.. 74 71 71 +3'$ 74 68)$
5 Kanawha ft Mich 3d 5s... 90 90 90 4-1 90 8ti $
1 Kan City Ft .Scott ftM 5s. 100)4 100)$ 100)4 . J4 10! H &®5$

47 Kan City Ft Scott ftM 4a. 73 71 7411 + J< 76)$ t. ;

31 Kan City Southern fd 54.. 84 )$ 84 844s + H 8311 73
to Kansas City Southern 3a.. 64?* 025$ »HH + 5« 66J4 635$
68 Kansas City Terminal 4e.. 81 80 80)$ + H 8t «0)$
136 Kelly-Bprlugfiold Tire8s.. 105 10*S 104*$ 1* 105 92)4
5 Keokuk ft Des Moines 1st. 72'4 72'$ 73M .3)$ 76H 63)$
I Kings County 4s 641, "4 04 <4 + H 6-111 03
1 K C K1L A P 0s 1930 100 100 100 4-4 100 85
2 Kings OKI LAP 0s 1997.108 108 108 3)1 108 03

10* Lack fftwl 6s 1983 97)4 0714 97J4 + )$ 99>i 91
38 Lack Stool5s 1960 8 1 88)J 83',' . )$ 83 73
* Laclede Oas 5s 86'i 86)1 ««) , +214 861$ 68)4
6 Lake Erie ft Western 1st.. 85 g.t 85 . 1)1 861$ 79
36 Lake Shore ft M 84s 1928. oof 8954 90)4 +1*4 92)1 83
36 Lake Shore&M 8 4s 1931. 89H SO R0«j + li 91 75 H
8 Lake Shore ft MS© 3)4#. . 735$ 74'$ 78)4 + H 765$ 04 )j
15 Lehigh Valley 6s 10g 1015$ 1011$ . J$ 103 95
7 Lehigh Valley con 4)4*. .. 80H 8ft .45 .3'$ B7« 73J4
a Lea Are ft Pav Kerry 1st'. 40 34 40 +1)4 40 21 a

21 Liggett ft Myers 7e 113 1121$ 112)4 113 103
86 Liggett 4 Myers 6s 92 91H 93 + )$ 93)4 7714
4 Long Island 5s 1931 85 84 85 +2J4 85 68
3 Ix)ng Island 6s 1037 78 77 77 78)$ 57)4
5 Long Island gents 78 78 78 +3 78 66
:t Louisiana ft Arkansas 5s.. 79ft 78 7954 . H 80 63)4
1 Lou Oln ft Lexington 4 VJs. 9314 93)4 93)4 . Vj 93)$ 86)4
1 lg»u ft Jefferson Bridge Is. 77 77 7 7 +114 77 64)4

36 Louisville ft XashvlUo 7s.. 100 )$ 100 106)4 10914 100
3 Louisville A Nasll col tr 5s. 88) J 88)4 88)4 .3 93 831$

45 Loulsvilloft XashWUe4s.. 88)4 87)$ 88)4 + H tR8)$ 785*
3 L ft X All Knox ft Cln 4s.. SO 79 80 + >4 81 70
7 Lou ftX 80 Mono* col 4s. 70 70 76 76 !4 04'4
8 Manhattan4s 58 S7«4 67)$ .1)4 62 52)4

23 Manhattan 4a Stamped... 671$ 65)$ 67)$ .D$ 61 62)$
9 Man South West Col 5s... 875$ 875$ 87)4 +1)4 87*$ 80

106 Market St Ry 1st con 19M 83)$ 83 83)4 +3>* 84)4 68*$
4 Marland Oil 8s 97 97 97 .1 M88

28 Marland Oil Ps with war; ; 07)$ 98 + J$ 100)4 905$
93 MeoiPetroofDeltonr8«..10/ 99?$ 101?$ +1J$ 103H 93)$
4% Michigan State Tel Cs 96) ; 94H 941$ . *$ 96 85

121 Midvale Steel 5s 841$ 83)$ 835$ + X 841$ 73
8 Milwaukee Gas 1st 4s 91 00 90 .1 91 79

13 MlnnARtLoul# 6« 74 74 74 + *$ 76 07)$
13 Minn ft flt Louis M 3s 34 SIX 331$ 48 33
10 Minn ft 8t Ix>ula 4* 37 35X 35X.3 44- 34
78 Minn StPft 8 8M 8)»«.. .101?; 101 101?; + ?; 10* 99X
7 MStPt8SM«inr» 00 J) 95'; 90); . *i 97 86

49 Minn St P ft S 9 Mario 4s. 87 85 V* 80?; + 1 X 87 76 )j
2 Mo Kan * Eastern 1st... .. 78 7S 78 + U» 78 53

433 Mo Kan ft TCaser Awi.. 78«; 77'; 78?; . )*' 78?; 70?;
03 Mo Kan & T 4s(MJT B w 1. . C3J; 04?; 65 + ?; 05)4 62?;
66 MoKanftTOascrCwi. . 03?; 92?; 02?; . ?; 93% 92H

1670 MoKauftTadj6s wl 47 44X 40?; +1.7» 47 41);
43 Mo Kan 4 ToluolTe* 3s 79?; 73'; 79?; . >; 70T; 56
24 Mo Kan & Texas est 5a... 33H 54); 36X +1X 86.4 3.3

212 Mo Kan it Texas af4X".. 53); 51'5 63); -)2X 53); 31
70 Mo Kan ft Texas M. 75 74 74 V; + '£ 76 49?;
180 Mo Kan ft Texas 4n 74 ); 73 74); -f 1 X 75'; 50
158 Mo Kail & Texas 2d 51H 49 51?; +3); 5IM 34?;
91 Mo Kan ft Texas 2d cftfs. 51.'f 49?; 51)4 +2)i 61X 54);
123 Mo Kan & Texas Botcw. ... 60); 68 60 -* 3 60'; 37

3 Mo Pac3d 7sext. at 4 %... 78)i 76); 78« +7« 7SX 67
29 Missouri Pacific 6a 1923. 98 97?i 97?; . X 98); 86X
10 Mtaeourl Padflc ".s 1926... 92'; 92); 92?; -4- >> 94 81X
10 Missouri Pacific 5*1905... »5?; 85 80)j +)'i S8»; 75)|

538 MiswouH Paclflc iron 4s 01X 00X 60); + )« 03 60X
1 Mobile & Ohio St 1.6a 88 X 88X 83*1 88.X 70?;

22 MobftORtLftC4« 1931. 80)i 80>; 88V, +9»i 88!» 72
10 Montana Power 5s 94 92'; 921; .I?; 94 X 83
10 Morris & Co 4 ?;s S3 8-? 85 8571X
81 Morris & Esse* 3 73 71"; 76 4 1 75 60)*
18 Nashville Chat ft St L 5s.. 98); 98); 98?; OS'S 91X
9 Nassau Electric4a 83.X 33 23 .6«; 29?; 18
3 Nation.il Enamolin«6s. . . 92x 87 ?j 87?; .:?); 92 X 87 x
3 Na»RKofMxprlien4)is 29?; 2»»; 23); +3 30?; 21X

15 Nat R It ofMx lat con <s. 19 19 19 2210«;
16 Nat Rwysnf Mexico 4 >;«. 23); 23 23X . ?; 25 10);
22 New OrI Terminal 4« A.. 78 72'; 73 + ); 75)j CO
4 New Orleans Ti 3S Mex (is. 90'; 96?; 96); . i t 981; 90
37 New Orleans Tx ft Mo*5«. Opl; 05 05 .1 67); 63X
10 Now York A!r Brake cv 0*. 97 95 X 97 +1 96 86
60 New York Central 7a 106?; 105'; 105X . X 100?; 98

3C9 NY Central deb Oa 99 98', 99 + ? ; 100X 87
32 N V Central 4?; 80?; 8) 83?; . ?; 86 X 72?;
2! N Y Central deb 4« 87)* 84 X 84X . X R7 74
21 N V Central con 4«. 7979 79?; 4- », 80 CO);
3 NY Contra 14s 1942 S3.X 83 83 +3 83?f 72
78 NT Control 3 ?; 75 74 X 75 +1 75 C2)^

M V 1\>n I ulfn Shnre 3 Uk. 711* 70'..'. TOtt 4- '< 7.3 AO M

10 N Y Chicago & St L 4* sr. 84 X 84X 87 77 X
5 N V C hi & St. I.dob 4m 81 80 80 .2X 80 70" j

3* NY Connecting Ry 4 M».. 8.1 82. 83 .l % 88X 71X
3 New York Dock 4* 74»« 74»4 74X .IX 76X 62

1240 N Y Kdlson 6Xs 1S41 .. lOfi.'.j 105>» 100 . )\ 100 X 106H
42 X Y Gas El I. H ft P fls. .. 03 91 92X + ' J 02 81
21 N Y GasKlLH liPta. . . 77 77 77 + X 77 64H
I N Y tk Jersey R R 8* 91 91 91 91911

60 NYNH&HcvOs 58 56X 57. X 73 ,'4 61X
S NYNH&H3X»1034... 38li 38 34 .IX 43 34
5 X YN II & H 4(11947 42 43 42 + 1 42 30
8 XVNH&H4S 1955.... 40 40 40 .t 7.0 37

56 N YNH 4 n 4s 1930. . .. 43 41 41 X .Hi 49X 30
62 N Y N H A. H 4s 197.7 31 30 30X . t 33X 30
15 NVN'H4Hcvdh8X*50. 40 38 40 --3X 40 85
28 X Y Ontario & Western 4s 67 X 60X 67X -1 60 50
31 X Y Railway* adj 64 «!S 0 «X + M « 8

190 N Y Railways ad) 6sctf».. « a 6 . X 7X 3X
120 X Y Railway* fd 4s 27X 24 27 X +4X 27!< 17X
129 X YRallway*fd4sctfs... 27 24 27 4-3 27X 14X
18 X Y State Railways 4 Vj*.. 62 60 60 .3 61X 47
17 NY Suaq & WesternM 5s. 61 X no 00 +2 01,X 7.5

711 X Y Td fd 6s 1941 102 100X 102 4-1 X 102 99
88 N Y.Telephone deb 03 103X 10! 103X +1X 103Ji S7»<

131 X Y Telephone Ken 4 X« . 88X MS 88X 4- X 88!j 77
00 X Y West A lloston 4 X«- 33 30 00«<.IX 43 50
14 NiagaraFallsPower6s... 101 63X OSX .2.1 j 101 90
6 N'laeara Kails 1'ower95 94X 90X 99'J 80X

30 Norfolk Southern 6e 61 50X 61 X 4-1 64 X 59
78 Norfolk 3c Westerner 6». .107 104H 107 +2 107 99
9 Norfolk 3r Western 4s...! 80X 85X »6X +l)« 86 X 73 X
6 Norfolk & Western dlv-4a. 80 83 8380 73X

*0 N'u t. . ft Western Toe 4s. 83X 8»'J 85X + X 8-1 T1X
62 V.. r-rn Pacini- fd 6s B. . 107X 108X 100X . X 10®'*
It Northern Pacific 4X>- 87X 80 87X 5-1X 87'4 73
07) Northern Pacific 4s .-.... 85 84 X 84 X . !i M 73
23 Northern Pacific 3* «t no «| + 4 62 r.2 4
37 Nor States Power 36 Ser A. 89<« Si) -f 4 90 76
24 Nor States Power 6» Ser B. 994 98 98 .1 100 894
ISO Northwest B«U Toll 7s.... 107 *4 lOfllf 1064 + 4 108 4 90

J Oftdenfc LnkeCh*mp4s.. 625* 624 624 -<-3 4 024 53 4
1 Ontario Power 8a M 92 92 +2 92 754

00 Oraimn A Cal lot G* 90'J 90 4 964 + 4 90 4 8S
12 Ore*on Railway A Nor 4a. 88.'f 83,4 tS.4 --It* 85 74
13 Ororon Short Una 8« 100 994 99S . , |0O!j 97V
80 Oreoon Short Lino 6s 97 0SSf 90»» -9 4 96.4 664
28 Oreyon Short l.lnnM 4s... 884 8"'* 8*4 .4 OO 76 4
79 Ore Waah H-RANar W4s. 78 77 77 4 . H 8*1 «74

1 r* rifle Coast 1 at 74"< 744 74H + 4 78 63
02 ParllloOasOs 894 884 884 . 4 01 754
ft Pacific of Missouri l»t. .. 82.4 83 4 82.4 +34 82.4 73 4

170 Packard Motor Car 8« 1004 100 1004 H 1014 94.4
02 Pan-American Pet*Tr 7s. »«J< 964 96,4 + '( 93 4 87
90 Pennsylvania 7a 107 ICO 1064 107,4 1004
183 Prnnayivanla04* 1054 1084 10ft 11 107 924
100 Pennsylvania 5s 1903 .... 934 93,4 934 +14 99 81
196 Pennsylvania yen 4.4* A.. 87 86 864 . 4 80 74 4
18 Pennsylvania 4 4* 1900... 04 034 984 + 4 9* 83

1 Pennsylvania4a 1900 834 854 884 +!«« 834 784
48 1 ennsyiranln 4s 1046 864 86 864 + U 87 764
7 People* Oas A Colca coo... 101 4 1014 1014 + 4 1014 84
IS People* OaaACoke fdfia. . 66 84 4 85 +1 80 <>3 4
0 Peoria A Eastern 1st 03 044 Oft .1 06 54

1 43 1 rorla A Kuslern inc 23 24 24 +44 26 18
83 1'ere Marnuetle As A 90 89 894 + 4 8°
4 8 PhllaPoConvflalffS:!. . .. 994 9#4 4*94 101 88
2 Phllllppine Railway 4*..., 4:1 4.1 4S + >» 80 36

52 Pierce Oil S* 1031 Wi tOO'ftOO 1004 lOOJa 103
19 Pl.orl!*rd5« 924 014 924 9376
46 I;CC4S| 1. yen ft* Ssr A. 92 91 0! If > 4 92 794
2 P <3 C A St C 44* Series B 884 88 4 8«4 +7 884 8ft

2ft PCG A St I- 4 4» Serf** 1. 88 86 88 . 4 884 K'J4
7 Part lend Railway 74* ..t'H 103?< I04 +1 104 ( »

31 Porto Rleo Am 1*o > sm... 103 102 10.1 + 4 in.i4 994
4 Providence Semiritlee 4». . 29 29 29 +8 3-' 26 4

ill Public Service of XJ 6*. .. 76<< 76 73 .14 764 874
90 Reading yen 4* 82 4 61 82<f +14 884 714
6 11 end no-Jersey Cm Col 4*. 3ft Rft 8.5 4 .2 87 4 76
10 RopubUn Iron ft Stlftr 1040 93 02 03 93POM
4ft HktOrsndaSouthern4b. . 10<< iom 10M 10'i iom
22 Hlo (innde \VcM.«ru *«.,. 74i« 781| 74J< + '« *7 *"4
UK Itlo Ornnde W«ni. col tr to. 04 82 (1.1 M M «"> 47'4
M JRock tutonrt Ark&MM*. 74 77'( 78 + H64
10 Homo Wn;or.VO<[Joaoi»o.. 9W1J 9054 poftf 99'4 07M
10 KiitLiml4Mo 7-1't «<»' 7AM -+-!' 74H TOM
4 It JoMivIl A. Grunt l«l M 67 OflM 0414 4-3'» 07 09
r. 81 Lotiiefc Iron MMift*... 04 U 04 94 M . '< 9ft » '»
31 4tLni(li>*imoMt.n U... 82 81M 81M . M 84 00M
f M«IHMllhitaa4i 771* 77 7714- -- ii n , MM

«H4 8t Irfmbt Ac 81 4< 8..fl»i \. 68*4 08 H8<,' f '4 70Vf AS J4
*8 Rf Umh (t 9 P AcSOrln». *:| 82'j 8a f ;4 83'j 70 V|
73 8t. loitln 8 t 'to SWimO. 00 »ftt< #3 MB4M
ISO 81 taut* * 8 I a4j 0» 72J.J 72 72J4 4- M 71 01
*"'18 8t Louis fcSO loo 81 7.8',4 «8M MM +' M r,9 , 44 J|
40 8t !.oiil* ftoutilWMtora 1*6. 77 74'< 77 4- 4-P« <7 82 ;4
28 Bt-Loot* Soiilbirmtorn a#.. 7;1 VI >2M -4-t 76 M 03
01 Sr l.fjti8> 8o'iili*-mt ron to. 71M 71 7iM 4- M 74 OO'.f
29 BlHtoilft hniC'Sh l,i'4s 78 77 77»4 . , *> MM
4 St P*nl M ft M 4 M< 03M 93M 4 3' * -«- ii 03"4 87
I Rt r*n1 M ft Moti 4 444f 1 oi !4 01', Ol'j or. 91W
3 TM»8uu:ih f la <* »'«' 51. 0.7', MM 00f| '04 93*. »*.» j

ONDAY, DECEMBER :

Dated March 1st,
Principal and

Coupi
V

"

j *<
i

r-

£ 19231928-
, 1932193*-

Eldredge &
Kissel

5 Jt>fs

Toledo, St. Louis & '

STOCKHOLDERS' PRO
The present addresae:

are desired by this Comn
Name

( Ufforrl Arrtek.
Theodore I,. Arthur,
J.imif. C. ItliM'kircU.
Mr*. Ratf Brown,
lulls I". Chamberlain.
Mary K. Cheaehroogh.
Hubert O. (ilbwg,
Churles I'. t,o<l<lurd.
flairy Meyers,
lialph Barton Mand'iv
Mr». Kmma Smith, !
William Dana Taylor. I

December IB. 19:11.

raddo I'urtsh Puts Out Buntla.

Caldwell A Co. are offering at prices
to yield 5 to f.% per cent. S17O.000 of
Caddo, Parish county, Louisiana, 5 per
cont. school bonds, duo serially in 1922
to 1040 Inclusive. The issue is made for
constructing school buildings within the
district, which includes Shrcveport. It
Is secured by and payable from a direct
ad valorem tax levied against all taxable
property in the district.

Drldxr Issue to He Sold.

M. M. Freeman & Co, are offering
Middlesex county, N. J., 5Vi per cent,
bildge bonds, maturing serially in 1922
to 1943 inclusive, at prices to return 4.80
to 1.3) per cent., and city of Passaic 5^j
per cent, scliool bonds, maturing serlallv
In 1322 to l.s.77 Inclusive, at prices to return4.60 to 4.40 per cent. Both Issues ar<

sxernpt from Government income tax
and legal in New York and New Jersey.

THirli- Bow- Cli
Sales.est. est. in

23 Sau An A Aransas Pes# -U. 71 09'» 7!
253 Seaboard Air Bine St 44 * 1 i 4

137 Seaboard Air Line adj. ... 16?£ 15 t!
81 Seaboard AJr Bine fd 4s... 3311 33 31
1 Seaboard Air Bine As 30 CO A

32 Seaboard A B4sstamped. 51 »4 49'4 a
f> Seaboard Air L At A Bir 4s 00 00 0

OS Sharon Steel Hoop 5a..... 10(H£ 101 lOl
330 Sinclair Con Oil 7 >4* ten do »
3 South Bell Tel A Tol fta. . 9 5 J 63« 0:
0 South A North Ale lis 1903 05 91'i 9
C Southorn Pacific cv54. ... 07'4 Ofi' j 9

120 Southern PaciBo CT 4s .... 87 4 S6>£ 8
247 Southern Padflo fdl< 85'4 84 » si
17 Southern Pacific 4» 70 79 7'
58 So Pacific Sen Fran ter As. 81'£ 85 !» 8

313 Southern Railway 6a 8 "j SS'4 6
16(1 Soulticrn Hallway tren4<2 >4 ( I j (

2 Southern Ky Memphis 1st On 00 0
10 So Ry Mobile A Ohio 4s. . t.7«4 t~*4 r

3 Southern Ky St Bonis 4a. . 75'4 7544 7
5 South Rwy SO AOaSti*. Ot'4 »5J4 9

100 South PR Su far 7a 11141 ttl. 06 93*4 0
2 Standard Oa»6« 93 92,'i 0
18 Standard Mlllln* r* 92 ?( 91 9
SO Standard OU of Cal 7* 100 <4 1<>3'4 10
110 t l«e. A Tuba Coo.' Am 7a. 93'4 OS w

1 Syrar.uaeBight Ge 1031... 9314 93'4 «

1 Tenn Coal 1A RR gen 9 5 93 9i
1 Tenneseee Copper 6s 88<4 88'J 81
2 Terminal Aran St B414s. . 90J4 90)4 9
36 Trrminal Aten St Louis 4a. 79 78 71
14 Teyas A Pacific 1st 5a 89 U 88 < 81
2 Third Avenue5s 87 87 8

164 Third Avenue sdl 6s 48'^ 4(> *>
98 TAJrd Avenue fd 4s 88 '4 60 "4 51
79 Tidewater Oil 6 Wactf4. . .101 100>» lot
2 Tol A Obto C Wont div 5a. 90 87 8
3 Toledo StBAWeatern 4*... 58« 68t< 5
4 Toledo St l.AtVoea elt 4a. . 26*4 23"4 21
4, Trl-Cttr Rwy A UghSG*. . 96 J* 96 91

3 X'ndernrottnd of Lon Inc. 41 01 f.
12 Union Batt&P»p«r (hi 90 B9M »'
38 Union Purine 10-ywtiJ. .112'j lOt >; 10
im» 1'nioti lvuic t, ssh er*-a s:
78 Unk>n PadOnronv 4*. Po;| no W
80 Union Pacific fd 4a 81 83X »
22 I'nlon Tank Oar oqulp 7*.. 103M 103 10:
71 United Druafta 103 104 11V

I United Railway Rt L4s... 40»f 40 ; 41
20 United Itwy InvestuientSs 7(1,14 74?(
88 USRaalty * lnvwss.Vi 93 04 95
20 United State* Rubber 7 SslO.'i lOSJi 101
31 t nlUilfttatw Rubber 7*. .101 100 10'

233 United Mtat«N Rubber *s.. 87 86 <i 81
ft United State' ftmaMti*8s. B7t%' 07 9I

180 United Htaten Steal af 6*... 091, 00'; 04
38 UUhPoworfl*. 89'< 8ft «4 6«

138 Va-f'arolin.i Chom «f 7 Us. 98'* 04', tx
46 Vlrglnla-OarollnatTh lt».. w» 04 U »<
A Vlisrtnla-C'nmUna Ch fla. .. 00 or. 01
I Vlrainli* Midland serlo* F.. 03J* 03 \i 0
1 Vlrirlnla Midland series V 0011 0014 0
3 Vtrftlnia Midland *an., 93'* 02W

At Vlrftnla Railway »s to no 8
2 VNflalttuWranix .... 78 7'. H

18 Vahaah l*t 780!
18 Wai.asb.Sd at M81

I Wash Water Power .7* 'I i 00 'M
10 We»therft>rdMWANW 6a 70 V I T."
19 Western Eleetrtr.la 00'4 U't 9t
74 IVeatern Maryland 4s, HO 6014 "
32 Western Pacific Int. HAM B« R1
I West Pwin Power 7s 10314 103'4 101

49 IVrat Shore 4* 80 7» 71
ft West, Miorc 4« rep 77 77 VI

A.l Western t nlnnHVis 10714 107 10
IS W'w/rn Union 4 ^s 90 H8 ; 81
U7 to'atttmrhouM7» 10.V4 ior. 10

3 Wheel ft l ake Krle 4 1^4.., 87"* AH 61
10 W'beel ft Lake Krlecon 4t. 43«4 MM
74 W l» k«1re-8peti«rr ftt<vl 1st 100 00 9*

1 Wllkes-Barre ft l.aat. 1st.. 64 £." 65
tit W Iron A Co 1st te- «M< 96'4 01

217 11 II.on ft Co tv 9a VJ k* 4 kl

19, 19Z1.

$1,75*

City of Clev
5 and 5Vzct

1916 and February and March
semi-annual interest payable at the An
an bonds in the denomination of $1,0

Exempt from all Fed

,egal investment for Savings Banki
Massachusetts an

MATUR
$953,000 5Va% Electric L

Due serially 1923 I

$800,000 5% Pu
Due March

PRICES T<
1927 maturities 4.70%
1931 " 4.65
1935 " 4.60
1939 " 4.55

i Co. Redmond

, Kinnicutt & Co.

?

Western Railroad CoTECTIVECOMMITTEE
s of the following persona
nittee:

Formerly of
!'. O. H«\ IndiamipolN. Ind.
3r! 11 Church Ave., Urnoldjn, S, V.
tox Jnlinntown. Pn.
!(ll Weet *J»t St.. N. V.
'ro»«m PRIIH, V. V.
4 Hick* St.. Rrookiyn, N. V.
id nrimdwuy. New York.
,f» Wllllnm Street, New York.
I.*A Mrttj PI., Bronx.
r»nin»wlrk. (iu.
VoshvlHe. Trnn.
127 Railway K\rhans<-. f'liicaso. III.

E. P. Goetz, Secretary,
42 Broadway, New York.

PROTEST BURLINGTON ISSUES.
Nebraska Comralasioncra Tell

I. C. C. of l.nr«f Kn minis*.

X.rvcoi..v, Neb., Doc. 18..The Nebraska
Railway Commission sent a protest yesterdayto the Interstate Commerce Com-
mission agulnst the proposed Issue of

173.0 )0,000 of bonds by the Chicago,
Burlington and Qulncy Railroad Companyto reimburse the company treasuryfor money spent In Improvements
from 1!»16 to 1921. and an Issue of 830.!000,000 for additions and betterments to
be made in 1022.
The Nebraska commission says the

company earned $73,399,089 net over

and above Interest charges and divi!denda at 8 per cent. In the last flvo
years.

v,. jjrt , 192! >f Fairs.
s. Ch'ee. TUali. bow.
t . '« 71 f» as j 3 Wluston-Salem 9 bi
l +2 »<j Cfi 38 20 Wlaronsin Central t

I'l SDK 14H; 21 WlsCtin SupltUal
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I +1 07 50
J «Sli flS'i
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IZ +' t/ jtxm 86 3 Liberty 1st 4s r«*..

ru t u «u -s so Libert* W4«I" t li 80 73W 9 Liberty 3d 4, n*..
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T '.t ..! w 5 64 Lib 1st i\i rvt.l 4l<
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oi ? 0481 victory
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«03 83H
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»80 07 ,,47 Krenrb TlemiHIr 7)
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r00 1001 Lotted Klnif fll<s 1
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.1 » ^ "* 217 Dcldl.nOov 7H»..8,J 88-* 30' K. l(rt*n Dor 6s 195
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>w, 00 Ml 93 Danish Con Mill) 6
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1 '< + X 02% *1 Ifil lullan <>OT 6Hs..
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»lf _ % fiO'f 47 97 8w«lish OoV 8a. ..

I+IH 78 J 61 68 Kwiw Gov 8s
I +1 O! 79'< 38 City of Heme Sa...
1 + % loo 0i% 43 City of Zurich 8*..

110 J 04 % 321 Dom Canada J$H«
' 4-1 gr 7J 63 Dora < 'amnio .la 19
7 . 1 08 li 8918 41 Ilnm Canada ft* 10.

l»|100 Hi 7 tlopubllc Ol <Vt« «
I89'< 70 96 Kcpuhllc of Cuba 4

.8.18 U 6 of Mrtlni 3a.

IU «4 mu aou
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. ? !!? ??!? 988 Illo da Janrtrr. 8. a

.
4

, I* * w»l Clillran 6i UK3 M'c
71 60 V, 189 Chilean 8k 1041

1 4| or.'f 83 *>t 230 Chilean (t« 1M46 rP

I'i .114 87 73 61 IloraJnliaa Kepnhti
9 4- !«' oo 8.1 fti t'rumi»y 8*..

70 7o 04 QutObland 7* rertl
i . H oo'j o8*| 121 Chinese Ooe fia...

I0I'» Altf Japanese 1st 41»«.
184 79'f 767 Japanrsn 2d 4 ifs..

11, '» 108}, »8jf 42.1 Japani* 4s
»!l - "t M 6714 1W City of Tokyo 8«..

78 6(1
7?4 + '4 107 < 00 NT:
IH oo r7tj
)>i + % 100*4 0114 Ohm.
1 .1 '4 67% 47 1 NY city 4 1057
Pi . >t <v»'f 00 14 NY Clt»4!}n 1903.
#V< 4-1*4 too 90 10 V VCH.W4 (.la 10(1.1
k . a «j 47 II NY < ity<Hi i»r>7.

f»M Ml| J XVI livl!,iiiw.
0< .I 07)4 </'>, « A Y CK» to IKil/

5,000

eland, Ohio
7o Bonds
1st, 1921 Dm
erican Exchange National Bank, N<

i00, with the privilege of full registr

feral Income Taxes

t and Trust Funds in New York
id Connecticut

ITIES
ight and Hospital Bonds
to 1958 inclusive
blic Hall Bonds
1, 1969

YIELD
1940-1944 maturities 4
1945-1949 " 4
1950-1958 " 4

1069 maturity 4

& Co. Kountzc
E. H. Rollins &

M-Kcnoxw AXP MEETING*.
THK SRCOND NATlONAi, HANK
Ol' THK CITY OF NEW YORK

230 Fifth Avenue, Now York City.
NOTICE 13 HEREBY GIVEN that a. SpsrialMeeting of tliu shareholders of The Sec.

ond National itank of the City of New York
will bo held at the banking houeo of said
Association, No. 2.30 Fifth avenue. Borough
of Manhattan, City of New York, on Thursday,December 29, 1921, at 11 o'clock A. M.,
for the purpose of voting upon the propositionthat said Association go Into liquidation
and be closed, and for tho purpose of ratifying,approving and confirming any action
looking to such liquidation and to the sale of
the property and assets of said Association,
and the assumption of Its liabilities, arid any
agreements relating to such liquidation, sals
w assumption, which the Hoard of Director*
may have taken or done, or which may hav*
been entered Into, prior to. or which may b*
submitted for consideration at, said meeting,
or any adjournment thereof; and for the purposeof authorizing the Hoard of Directors
»nd officer* of said Association to do all
such further acts and things as may be necessaryor expedient to carry out and completethe liquidation, closing and dissolution
of said Association; and for the purpose of
transacting such othsr and further business
a* may properly come before said meeting,
or any adjournment thereof.
Dated*. New York, November 29, 1921.

By order of the Hoard of Directors.
CHARLES \V. CASE. Cashier.

THE annual meeting of thn stockholders of
this Company for the election of Directors,

election of Inspectors of Election and for the
transaction of such other business as shall
corns before the meeting will be held st the
office of the isimpany, 92 Liberty Street. In
the CHy of New York, the 3rd day of January.1022, at 12 o'clock noon.
The polls will remain open until 12:30

o'clock P. M.
THE FIDELITY AND CASUALTY COMPANYOF NEW YORK.
TtrEO. F,. GATY, Vlct-Prcsldent-Secretary.

TDK HANOVER NATIONAL BANK
of tlio I'tl.v of New York.
New York, December 10t!t, 1921.

Notice Is hereby given that the annual
tioatinq of the shareholder* of this hank for
the election of Directors to serve during th«
coming yar and for the transaction of such
other business as may come before the mept.
lng. will be held at the banking house. Nas.
ran and Pine Streets, Tuesday, January 10th,
1922, between the hour* of 11 o'clock A. 11.
and 12 o'clock M.

WILLIAM C. CABLR. Jr.. Cashier.
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HASKELL A.VU BAKKKB CAB company,
INC.

NOTICE OF STOCKHOLDERS' MEETING.
Notice H hereby slven that a SpecialMeeting of the stockholders of Haskell and

Darker Car Company, Inc., will bo hald at
the office of the corporation. Room 8001, at
No. 14 Wall Street. Borough of Manhattan,
City. County and State, of New York, on
Wednesday, the fourth day of January, IK'.,
at 12 o'clock noon, for the purpose of voting
upon a proposition that sucn corporation be
forthwith dissolved In accordance with Section221 of the General Corporation La v of
the State of New York and pursuant to a
resolution of the Hoard of Directors of said
corporation duly uoopied Nov. 29, 1921. And
if said proposition to dissolve said corporafirm)ir> a ri.trtf nrl he I'm afrml/l.nMara t» a.

for t!w further purpose of voting upon tins
proposition to authorise the Directors of
this corporation to sell and convey all tli«<
assets of thla corporation to The Pullman
Company, a corporation organized and exIistlng under ami tiy virtue of the Jaws of
the Slate of Illinois and engaged In a bust
pens of the same general character at is
this corporation, upon substantially the followingterms, to wit:

(a) The assumption by The Pullman Companyof the debts and obligations of Haskell
and Darker Car Company, Inc.;

(b> The delivery by The Pullman Company
to the Directors of the Haskell and Barker
Car Company lac., or their nominee*, of
an amount of stock of The Pullman Companyequal to three (3) shares of stock of
The Pullman Company of the par value of
one hundred dollars i$!00) each, for each
four (4> shares qf stock of the Haskell ami
HaikT Car Company, Inc., Issued and outstanding;that U to say. an aggregate of
one hundred elxly-ftve thousand (1V..OOO*
sharus of the stock of The Pullman Company.such etock of The Pullman Company
to Include all or any part of the one-hundredfifty thoueand r l!>O.Ortf» shares of new
etock to be authorised by amendment to the
Charter of The Pullman Company; and

(e) The Haskell and Barker Car Company,
Inc., shall have ule right to declare and
pay to Its stockholders, out of lis asse'a te|fore the transfer and conveyance of the
same to The Pullman Company, an extra
dl-.idend of $1.25 per share upon the outstandingcapital stuck of the Haskell and
Darker Car Company, Inc., amounting to the
sum of two hundred and seventy-flvo thousanddollars ($275,000'.
Dated: New York. N. V., Dec. 1, 1021,

HASKELL AND HAnKEB CAB COMPANT.
INC..

By T. C. CCTVrrS JTL. Secretary.

COLUMBIA TBI ST COMPANT.
i>0 Brood way.

New Tork, Dacember 13. 1921.
The Board of Directors hae this day declareda Quarterly Dividend of 41i and a.i

extra Dividend of 2<% on tho Capital Stock
of this Company, payable December 31, 1821,
to Stockholders of record at tho clos# of
business IVmnliar 01 1021
The Tranefer book*' w ill not eloae.

ARTHUR W. HUTCHINfl. Secretary.

colvjini \ trust co.hp.un-.
fl« Drmdimr.

N«k York, December 13, 102!.
The Hoard of Director* of thl* company

ha* today authorlxed the Truateea of t!i»
COM MIMA - KMC KF.KROCKF.R 1RIM
company bv.nf.nclal CERTIPUATRn
to make >< poyment of *2 00 a aharo on accountof Principal payable January 10. J Mi..
to Holder* of record on December 21. 1021.
and alio a payment of Klfty cent* a abare
out of Income payable December 31, 1021,
to Holder* of record of December 21, 1901.
The Transfer book* will net clo*e.

ARTHUR W. HUTClUNit. Secretary.

IV. * J. SI.0ANE.
The annual meetln* of tho f»toekhold*r* ol

W. A J. Kloano (a corporatloti) will bo held
at the off|r«* of the Company, 573 Fifth
Avenue, New York City, on Wedneaday, the
Twenty-fifth day of January, 1922, at 10
o'clock A. M.

JOHN flUOAKB. Secretary

nrvmrmw and inttctxt.

United Shoe Machinery Corporation
The Director* of thla Corporation hav# u».

flared a dividend of on Iho Preferred
capital atock. They have «l»o declared a

dividend of V>r per aharo on the Cvinfflet
capital atock. The dividend* on both Prafcrredand Common atoch are peyuble January5, 1929, to stockholder* of record at thO
cloaa of bualnee* December 19. 1921.

1,. A. COOL1DOR. Troaaurer.

UNITED FRUIT COMPANY
nivround no. <».

A quarterly dividend of two pot' cent, (tiro
dollar* per aiiare) on the capital atock of 'hi*
Company ha* been declared, payable on Jan*
' . *" *-* 1flf,n * « Acrhnl.lan ,,f pAAAbtl

the cloae of burtnni* tiocpmbor CO, 1021.
C. U. TAYLOR. TrtMurarrxnianr

ifvf tomitoco., rxt.
Hi* r««filar dl*td«nd of o»

tho Prrt*rr*d StoeK of I'tilvartftl l/*«f Tthtvx-o Company, Inc.. hll boon daclarad pa:
obl« January ;lrd, t#C2. to Vt*f«rrad Stockholder*of record r>ec»mb«r C2id, l!»2l.

D. C. PlIILUm. flaorotary.

Smiiig* Tin nk'.

SFAMAN'S BANK FOR SAVINGS
YD Wotl

Ttr TH: -TKI: iiAvts Finwrnrn
TitAT VN INTCKPCfll DIVIDEND

l'i* bold to urn 'titled th»r*to (or
the »lx rn< nt'.- irttnK l'-r. 11*21.
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I tor* i tl - rot# t>f 1TJUTI X'ER
I i'.NT. nor ontim i.
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IVi'I.M-fuN >1. HKNKDUJT. Secretary.
N x Vo. I ', i 8th, ifcl.
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